RESOLUTTON NO. 1782

A RESOLUTION OF THE CITY OF ROSWELL, NEW
MEXICO ~SUGGESTING THAT ROSWELL A.F.B.,
LTD., ACQUIRE, CONSTRUCT, AND COMPLETE A
PROJECT WITHIN THE MEANING OF THE NEW
ME¥ICO INDUSTRIAL REVENUE BOND ACT
(SECTIONS 3-32-1 THROUGH 3-32-16, NMSA,
1678) IN THE CITY OF ROSWELL, AND AGREEING
THAT THE CITY WILL, AT SUCH TIME OR TIMES
AS MAY BE APPROPRIATE, AUTHORIZE AND
ISSUE ONE OR MORE SERIES OF THE CITY'S
INDUSTRIAL REVENUE BONDS FOR THE PURPOSE
OF DEFRAYING THE COSTS OF SUCH PROJECT.

WHEREAS, the City of Roswell, New Mexico (the "City")
is authorized by the New Mexico Industrial Revenue Bond Act
(appearing as Sections 3-32-1 through 3-32-16, NMSA, 1978,
and hereafter called the "Act") to issue its Industrial
Revenue Bonds for the purpose of defraying the cost of
acquiring any land, buildings or other improvements
thereon and all real and personal properties deemed
necessary in connection therewith, whether or not now in
existence, which shall be suitable for use by any business
in which all or a part of the activities of such business
involve the supplying of services to the general public;
and

WHEREAS, Roswell, A.F.B., Ltd., d/b/a Pecos Valley
Village ("Pecos Valley Village"), a New Mexico
Corporation, currently desires to construct, rehabilitate,
renovate, make improvements to and repair the buildings
and properties located at Pecos Valley Village ( such
construction, rehabilitation, renovation and improvements
herein called the "Project"); and

‘WHEREAS, the Project, as set forth above, would
enable Pecos Valley Village to supply rental units to the
public which is a business in which all or a part of the

activities thereof involve the supplying of services to

the general public, as authorized by the Act; and



WHEREAS, thé City has determined and does hereBy
detefmine'that if chos Valley Village'would:construct'the
Project, it would promote the use of agriculture products
and natural resources of the. State of New Mexico and'
promote a sound and proper balancé in fhié State between
agriculture, commerce and industry; and :

WHEREAS, Pecos Valley Village haé indicated a
‘faﬁorable disposition towards the Project, and one of the
prime contributing factors inducing Pecos Valley Village
to undertake such action has been and is the offer of the
City to issue, at 5uch time or times as may be appropriate,
one or more of the City's Industrial Revenue Bonds for the
purpose of defraying the cost of constructing the Project;
and the City and Pecos Valley Village now consider it
desirable that a formal record be made of such
understanding in order that Pecos Valley Village may
proceed with the acquisition and construction of the
Projeect.

BE IT RESOLVED BY THE GOVERNING BODY OF THE CITY OF
ROSWELL, that:

1. The City hereby suggests that Pecos Valley Village

construct, as soon as 1is practically possible, the
Project.
2 As an inducement to Pecos Valley Village to

construct the Project, the City agrees that it will; . qat
such time or times as may be appropriate, authorize and
issue one or more series of the City's Industrial ReQenue
Bonds under the applicable laws of the State of New Mexico,
and particularly the Act, in an aﬁount or amounts
sufficient to pay all or any part of the cost of the
Project, including, without limitation, the actual cost of

construction and completion of the Project, interest






